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36 OCTOBER 1659 


The regular quarterly Meeting of the Board of Trustee# of 
The Corcoran Gallery of Art «w held at the Gallery at 10s 30 o'clock* The 
Meeting ms called to order by Mr* Hamilton* the other ambers present be* 
iag sire* Ball* and Messrs. Glover* Bradley* Wilson and Finley* The Secre¬ 
tary. Assistant Secretary* Assistant Treasurer and Comptroller sere also 
present* 


The Chair stated that* in the absence of objection and there 
being no corrections suggested, the Minutes of the Meeting of April 37* 1999* 
be approved as written* 

The Chair stated that in the absence of objection end cor* 
section* the Minutes of the Executive Meeting of June 36* 19S9* be appr ov ed 
as written* 

The Chair then presented for the consideration of The Board 
a revised statement of Gallery policy which* after discussion* was unani- 
nously adopted ee follows t 

In the Band of Gift creating The Corcoran Gallery of Art* Willis* 

W* Corcoran stated that the original growl and buildings had boon de¬ 
voted and dedicated in the year 1859 to the trusts and purposes declared 
in said Deed of Gift* nanely* the eetablietnent of an institution ... H for 
the purpose of encouraging American genius, in the production end preser¬ 
vation of works pertaining to the Fine Arte****** 

On the One Hundredth Anniversary of the original dedication* the 
Board of Trustees of The Corcorsa Gallery of Art believes it appropriate 
that it should re-state and re-enphasiae the policy governing The Corcoran 
Gallery of Art* Accordingly* the Board re-affiras the basic policy of this 
Gallery to be the continuation of the original plan of the Founder* namely, 
the encouragement of Aaerieaa genius* The Corcoran Gallery* located in the 
Capital of the Nation* has a definite duty of serving the Nation and the 
residents of the Capital in the field of painting and sculpture* and the 
fine arte in general* 

By continuing the Object of the Founder* bp a ddi ng to the original 
masterpieces of the collection* which were chiefly Am eric a n , and by fos¬ 
tering the School of Art* the Corcoran Gallery will become the leading 
center of study of Aaerieaa paintings end sculpture in the United states* 

Because of die long prominence of the Gallery primarily, although by 
no neana exclusively, in the field of American art and with the aid of the 
Biennial Sahibitiene held thsengb the benef a ct l en of the late senator end 
Mrs* v mis* A* Clark* the Gallery it peculiarly well fitted to gather with¬ 
in its walls the beet of Aaerieaa paintings and sculpture. Accordingly* 

The Corcoran Gallery of Art* in the words of the Pounder of this grant in¬ 
stitution* is re-dedicsted to the eacouragenest of Aaerieaa genius*.."in 
the production wad preservation of works pertaining to the Fine Arte****** 
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of The Board. This also is to apply to the draft of the report of the Com¬ 
mittee on the Building asd Grounds. 

The Secretary submitted the two quarterly reports of the kegie- 
trar for the information of The Board. The reports are filed with the ninutea 
of this seating. 

The Chair read a letter free George V. Allen of the United states 
Information Agency thanking the Gallery for its assistance in the exhibition in 
Moscow. 

The report of the Director*! trip to Europe was presented wd 

placed on fils. 

The following two resolutions were unanimously adopted! 

RESOLVED i That the action of the President, the Treasurer, and 
the Chairman of the Committee on verke of Art in authorizing the purchase, at 
suction, of the portrait of Colonel Abraham Barnes by John Wollaston for tbs 
sum of $5,000 be sad is h e re by approved. 

M££&SM s the painting bequeathed 

to the Gallery tinder the t ill of Robert Levy, be accepted. 

The Director reported that there was $64.39 available for the 
purchase of works of art, exclusive of the Mary £. Maxwell Fuad, which has an 
accumulated balance of $153.71. 

The watereolor, Samoan Girl in a Canoe by John Lafarge, offered 
as a possible purchase by the Childs Gallery for $750, set with the general ap¬ 
proval of the Beard, and its consideration was referred to the Committee on 
Vorfcs of Art. 

The following five resolutions were unanimously adoptedi 

RESOLVED ! That the disposal of paintings and other objects as 
recommended by the Committee on tforki of Art, and listed in detail in the re¬ 
port of said Committee, be and ie hereby approved. 

Rl’SQLVTlD t That the painting Crucifixion by v. G. williams be 
added to the list of works Which may be sold at auction at Sloans. 

RESOLVED ! That the offer of the National Collection of Fine 
Arte to purchase, for 1150, the five following miniatures be sm! ie hereby 
approved! Tomsk Girl by Alms Hissing Bliss, Portrait of Hannah by Cornelia 
3, Hildebrandt, Joseph Baderlin and Mrs. Qeotxe vllils by Luiae v alther, and 


RESOLVED ! That the offer of the State Department to purchase 
the following objects for the sun of $1,000 be and is hereby approved* four 
pointings, $or»y la gmallaht* Maine Coast by Howard Russell Sutler, Nffiffifeg, 
Hillsides by Brucs Crane, by Richard Blossom Farley, and Silver Foolars- 
glKfc.faa *7 Charles H. Hayden* two prints, AaaSto&t.gC fiftff? •** MJflB ?f 1 
&OXM JAM*,,.*! TAYflU *7 c. B. Piranesis one pair of Chinese 

vases with tops and teak stands, and one pair of Chinese vases with teak stands, 
tops missing. 
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KSSQLVBD i That the President* in consultation with the avail¬ 
able srtbtri of the Committee on harks of Art end the Art school* and the Dir¬ 
ector he* end the sane ere hereby given full power to act in the purchase of 
one or mom works of art from the Hftti ftTO* * Area °“* o{ funds con¬ 

tributed for that purpose* 

The Chat men of the Connittee on the Building and Grounds pre¬ 
sented the two quarterly reports which were pieced on file* A discussion of 
toe problem connected with the Art school end the legicel end sore efficient 
uae of gallery space ensued* Tbs following two resolutions were then unani- 
aouely adopted! 

RESOLVED i That toe President end the Board of Trustees of The 
Corcoren Gallery of Art do hereby express their sincere appreciation to Lau¬ 
rence Veil Colemn for hie imaginative and professional study of The Corcoran 
Gellery of Art's building and fer his reconmadetlons for the aore efficient 
use of its structure. 

RESOLVED ! That toe Chairman of toe Connittee on the Building 
and Grounds and toe Director be end ere hereby authorised to continue toe 
study of the building in order to insure the safest and beat use of apace. 

The Secretary than presented too too quarterly reports of the 
Membership secretary which were pieced on file* 

The following two resolutions were then unanimously adopted! 

RESOLVED ! That Janas N* Rosenberg* having been found to qualify 
as a PE LUX of Tbs Association of The Corcoran Gallery of Art* bo and la hereby 
so elected. 

RESOLVED i That Robert Levy* having been found to qualify as a 
FELLC* of The Association of The Corcoran Gallery of Art* be end la hereby as 
elected pos th umo u sly. 

The Secretory reported that $635 had been received by the Gellery 
ee e result of the letters Mr. tiilson nail ed to hie friends* 

The secretary reported tost toe following ladies had been elected 
to membership an The V omen's Committee! 

Littlehales and Joseph L. R«uh* Jr. 

The meeting was adjourned 

Respectfully submitted, 


Meademee Gilbert A. Harrison* George R* 
at 13115 o'clock* 


Secretary 





THE CORCORAN GALLERY OF ART 

WASHINGTON, D. C. 


COPY 


EXECUTIVE COftWITEEE MEETING 
June 26, X959 


The meeting of the Executive Committee wee held et the 
Gallery on June 26, 1959 et lit00 o'clock. The meeting wee celled to 
order by Mr. Hamilton, the other members present being Meters. Glover, 
Thom and Finley. The Secretory wee also present. 

The chairman reed e statement of Gallery policy which he 
had drafted and submitted to the Trustees prior to the meeting. The 
statement was approved with the suggestion that a mention of the Art 
School be included in the final revision which the Chairman was author¬ 
ised to make. 

The proposal on the plans and procedures to be used in 
the One Hundredth Anniversary Fund was presented by the Chairman, and 
was approved. 

The list of the Gallery's needs as submitted by the Direc¬ 
tor was approved in principle with the following changes in order of pri¬ 
ority* 


(1) Acquisition of torks of Art 

(2) Display and Maintenance Requirements 

(3) Staff Reauirements 

(4) Expanded Facilities for the Childrens Art Classes 

(5) Education and Publications 

(6) A Junior Museum 

The International Art Canter proposal was eliminated and Education was 
combined with Publications. Copies of the list of needs were distributed 
to the Trustees for their further perusal and smendstion. 

A discussion of the individual to be made Chairman of the 
fund raising committee ensued. 

The Chairman of the Committee on the Building and Grounds 
was authorized to engage the services of an architect to survey the pert 
of the building used for childrens art classes and to recommend such 
changes in the building as would conform to reasonable safety requirements. 
Further, if the fee for his services was within s reasonable amount the said 
architect might also be consulted with respect to the more efficient use of 
apace in the building. The Director was also authorised to attempt to se¬ 
cure the gratuitioua services of Lawrence Vail Coleman towards the sane end. 





Page Two 


Upon recommendation of th« Committee on Vorks of Art the 
following resolutions were adopted! 

RESOLVED i That the painting Mias Fanny Handle by Thomas 
Sully. bequeathed to the Gallery under the bill of Mary Frances Nunns, 

I* accepted. 

RESOLVED i That the offer of the unrestricted gift of the 
drawing another. Earn of-.teatehfol v siting by Clifford &• Berryman. made by 
Elisabeth styron, be accepted with the thanks of the Board of Trustees of 
the Gallery. 

RESOLVED ! That Janes H. Rosenberg's unrestricted offer 
of the gift of three paintings. Two Girls by Louis Eilabeaius, Cascade 
Falla and Adlrondak V inter by Janes N. Rosenberg, a watercolor. Harbor 
scene by Haley Lever, two drawings. Fare Scene by Adolph Deha and 9pt» 
trrtt Vf.itfttftt fry zirinski. two lithographs, mmti .YM^S 

and v ake Up Aaasgica by Rockwell Kent and fifteen lithographs by Janes N. 
Rosenberg, and the sculpture Breast Figure by Katherine Bercovici. be «c- 
ccpted with the thanks of the Board of Trustees of the Gallery. 

RESOLVED ! That the offer of a painting. Fields and Sky by 
John Marin, a watercolor, Faria Cafe by George Gross, and two sculptures. 
Fighting Cocks by George Biddle and flOttPWlaai ** Gaston UChaise. 

aade by Francis Biddle, subject to a life estate in the doner and his wife, 
Katherine Garrison Biddle, be accepted with the thanks of the Board of Tma¬ 
ttes of the Gallery. 

Mr. Hlnsn Brown's offer of $500 for the painting Together be 
ffflr. TP(t Mrfflt ft U» *>y «■* 

The President was authorised to decide which publisher of 
the proposed book on The Aaerlcan Muse would be awarded a contract for ha 
publication. 

The Treasurer presented a financial report on the Art school 
and Art School store for the school year. The report shows that the Art 
School Store was operated at a net loss of approximately $570. but that the 
Art School, largely due to the childrens classes, ended the year with a sur¬ 
plus of approximately $7,S00. The report was accepted and ordered filed with 
the minutes of this meeting. 

The meeting was adjourned at 12iS0 o'clock. 


Respectfully submitted. 


secretary 













Annual Report of the Treasurer 
Women's Committee of the Corcoran Gallery f Art 


Balance on hand, May 15, 1959 


Receipts 


May 25, 1959 


Additional from Ball of 1959 
Grand Ball of 1959* 

Sale of tickets, net #12,675*00 

Gold Book 5,405.00 

Contributions 640.00 

Luncheon for the Trustees 
Special Gift for Student's Christmas Party 
Additional Contributions 

Return on the Underwriting of the Catalogues 
for the Exhibition at the Wildenstein Gallery 
Total Receipts 

Total Funds to be Accounted for 


#5,680.15 


50.00 


16,720.00 

87.00 

150.00 

57.22 

981.00 


18 , 025.22 


Expenses 

Additional Costs of 1959 Ball - dacor 60.20 

Corcoran Gallery for Arrangements 545.44 

Grand Ball of 1959* 

Printing and Postage 658.94 

Catering 2,772.00 

Champagne 2,015.00 

Music 520.00 

Secretarial Service 564.41 

Publicity (fee and expense) 655*356 

Rental of Microphone 25*00 

Telephone and Telegraph 50.51 

Arrangements 616.79 

Ddcor 1,267.85 

Honorarium to Mr. Vigtel 200.00 

Gold Book 1,246.99 

Mimeographing and Duplicating 
Teas and Christmas Party 
Luncheon for the Trustees 
New Equipment 
Postage and Incidentals 

Part Expenses of Two Delegates to the Meeting of the 
Association of Volunteer Committees for Art Museums 
Transportation for a icture-of-the-Month 
Contribution to the Area Show 

Gift to the Gallery for Reframing Pictures (up to 
#1900.00) and to Underwrite the Catalogue of the 
Wildenstein Exhibition. 

Total Expenditures 

Balance on Hand, May 25, 1959* In the Bank 

In cash 


405.64 


10,590.85 

51.27 

255.17 

118.54 

155.51 

27.46 

200.00 

10.00 

25.00 


4,500.00 

16,095.22 

7,608.85 

I.52 7,610.15 * 


*These figures do not include the net income of the Wednesday Morning 
Lecture Series of |1,9S0.52. 

Respectfully submitted, 

n, UI 0.1 5 


m 


Pearl Kidston Carmichael, Treasurer 



























REPORT OF 


CORCORAN THOM, JR., TREASURER 
THE CORCORAN GALLERY OF ART 


JANUARY 1, 1959 THROUGH JUNE 30, 1959 



CORCORAN GALLERY OF ART 


GALLERY FUND 


January 1, 1959 to June 30, 1959 


Cash Balance, December 31, 1958: 


Cash in Bank 
Petty Cash 


37,303.1h 

500.00 


Total cash in bank and petty cash 


37,803.11* 


RECEIPTS: 


Donations 1,826.00 

Door Receipts 5,533.10 

Mailing charges - collected 51*.51* 

Payments received for packing and crating 272.10 

Sale of works of art 576.00 

Sale of reproduction rights and royalties 136.35 

Net income from investments held in Endowment Fund 1*1,268.86 

Miscellaneous income 159.19 

Insurance - collected on loans of Works of Art 1*2.51* 

Refund on insurance premiums 21.29 

Sale of concert tickets 29l*.50 

Refund of Membership Activities expenses 9.16 

Adjustment on advertising expense 66.70 

Miscellaneous exhibitions 11,1*70.51* 

Journal entry 300.00 

11,770.51* 

Membership contributions - dues 7,395.00 

Adjustment of wages 19.78 


69,1*1*5.65 


Petty cash - refund of temporary loans 
Sales tax - collected 
Accounts Receivable 
Journal entry 


2,067.83 

26.06 


650.00 

226.76 

2,093.89 


Accounts payable 3,289.05 

Withholdings from wages - hospitalization 61*.80 

6,321*.50 

Total Receipts 75,770.15 


Total 


113,573.29 „ 
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GALLERY FUND 
DISBURSEMENTS 


Payroll and pensions 1*1,361.81 
Social security - employer's contribution 756.87 
Equipment 766.78 
Exhibition - non-budgeted 9,1*31.66 

Journal entry 26.06 9,1*57.72 
Exhibitions - budgeted 10,852.01* 
Entertainment and travel 969.55 
Insurance - general 762.00 
Insurance - group 77l»*55 
Membership activities 3,630.1*0 

Journal entry 300.00 3,930.1*0 
Operation of building 6,1*69.91 
Communications 1,217.82 
Printing 1*08.90 
Professional fees 175*00 
Publicity 681.87 
Purchases of works of art 2,695.19 
Purchase of catalogues 1*12.00 
Purchases for sale at door 2,879.1*8 
Restoration of works of art 1,339.68 
Miscellaneous expenses 509.28 
Miscellaneous - non-budget 605.19 
Refund of door receipts 60.65 
Refund of Membersliip dues 30.00 


Petty cash - advances 
Accounts receivable 
Accounts payable 
Sales tax - payments 


87,116.69 

650.00 
2,388.92 
2,932.56 
261*. 99 

6,236.1*7 


Total Disbursements 


93,353.16 


Cash balance, June 30, 1959 

Cash in bank 
Petty cash 

Total cash in bank and petty cash 


19,720.13 

500.00 

20,220.13 


Total 


113,573.29 
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CORCORAN GALLERY OF ART 


CLARK ADDITION MAINTENANCE FUND 


January 1, 1959 to June 30, 1959 
Cash balance, December 31, 1958 

Cash in bank - Gallery Fund 2,1)96.27 

RECEIPTS: 


Refund on insurance premium 

19.03 


Sale of catalogues 

6.50 


Income from investments and donations held in 
Clark Addition Maintenance Fund 

21,123.15 

21,11)8.68 

Total Receipts 


TOTAL 


23,6b!). 95 

DISBURSEMENTS - Gallery Fund 

Payroll 

12,011.95 


Social Security 

2^6.83 


Equipment 

181.90 


Insurance - general 

6Li7.90 


Insurance - group 

295.71 


Operation of building 

3,768.67 


Communications 

1*8.10 


Professional fees 

75.00 


Restoration of works of art 

1,051.57 


Restoration of frames 

1,000.00 


Total disbursements 


19,367.63 

Cash balance, June 30, 1959 

Cash in bank 


l),277.32 

Total 


23,61)1). 95 

CLARK ADDITION MAINTENANCE FUND 


Cash balance, December 31, 1958: 

Cash in Bank - income 

15,61*0.00 


Cash in bank - principal 

-3,515.53 


Total cash in bank 

12,121) .1)7 

RECEIPTS: 

Interest on Real Estate Notes 

7,5ol).36 

Dividends on stocks 

3,952.88 


Donations 

10,000.00 


Payments received on Real Estate Notes 

21,1)57.21) 

19,305.31 


Sale of Real Estate Notes to other funds 

3,556.12 


Total Receipts 


1,1), 318.67 

TOTAL 


56,1)1)3.11) 

DISBURSEMENTS: 

Accrued interest on Real Estate Notes 

12.22 


Acquisition fee on Real Estate Note 

80.00 


Service charges on Real Estate Notes 

21)1.87 


Transfer of income and donations to Gallery Fund 

21,123.15 


Purchases of Real Estate Notes 

23,000.00 


Purchase of common stock 

51)6.00 


Total Disbursements 

1)5,003.21) 

Cash Balance, June 30, 1959: 

Cash in bank - income 

15,61)0.00 

Cash in bank - principal 

-1),200.10 


Total cash in bank 


11,1)39.90 

^TO.'Tlj 

TOTAL 























CORCORAN GAT,LERI OF ART 


ART SCHOOL FUND 


January 1, 1959 to June 30, 1959 


Cash Balance, December 31, 1959 

Cash in bank - Gallery Fund 13,01(3.51 

Students Relief Fund 61)I).27 

Total cash in bank 

RECEIPTS - Gallery Funds 

Donations 75*00 

Tuitions - Saturday Classes 7,772.00 

Tuitions - Regular Classes 33,273.25 

Locker rentals 70.50 

Vouchers - Veterans Administration 256.00 

Commission on vending machines 1)12.1)5 

Sales - Art School Store 8,070.35 

Refund on model's payroll 7.50 

Net income from investments held in Art School Fund 3,818.98 

Total Receipts 
TOTAL 


DISBURSEMENTS: Gallery Fund 


Payroll 

35,711.57 

Social Security - employer's contribution 

803.11) 

Equipment 

175.50 

Insurance - general 

61)7.90 

Insurance - group 

560.97 

Operation of building 

1), 712.17 

Communications 

192.03 

Printing 

229.28 

Purchases - Art School Store 

6,1)13.96 

Publicity 

251w72 

Miscellaneous expenses 

878.18 

Professional fees 

175.00 

Refund of tuitions 

Total Disbursements 

702.50 

Cash balance, June 30, 1959' 

Cash in bank 

15,31)2.62 

Students* Relief Fund 

Total cash in bank 

TOTAL 

ART SCHOOL FUND 

Cash balance, December 31, 1958: 

61ii). 27 


Cash in bank 
RECEIPTS: 


Interest on Real Estate Notes 2,580.68 
Dividends on Stocks 1,350.1)8 
Sale of Stock Rights 61.23 
Payments received on Real Estate Notes 2,798.26 
Sale of fraction of stock 5.30 
Total Receipts 


TOTAL 


DISBURSEMENTS: 

Service charges on Real Estate Notes 112.18 

Transfer of income to Gallery Fund 3,818.98 

Total Disbursements ' 

Cash balance, June 30, 1959 
Cash in Bank 

Total - 1) - 


13,687.78 


53,756.03 

67,11)3.81 


51,1)56.92 


15,986.89 


213.91 


6,795.95 

Y,009.86 


3,931.16 

3,078.70 

7,009.86 






















I GALLERY FUND 



1 CORCORAN GALLERY OF ART 


I RECAPITULATION 



I January 1, 1959 to June 30, 

1959 


I Cash Balance, December 31, 1958: 

1 Cash in Bank - Gallery Fund 

I Petty cash 

1 Cash in bank - Clark Addn. Mtce. Fund 

I Cash in bank - Art School Fund 

1 Cash in bank - Students* Relief Fund 

37,303.11 

500.00 

2,1)96.27 

13,01)3.51 

61)1). 27 


i Total cash in bank and petty cash 


53,987.19 

| RECEIPTS: 



Gallery Fund 

1 Petty cash 

Accounts receivable 
t Accounts payable 

j Sales tax - collected 

Group Hospitalization 

Clark Addition Maintenance Fund 

Art School Fund 

69,1)1)5.65 

650.00 

2,093.89 

3,289.05 

226.76 

61). 80 
21,11)8.68 
53,756.03 


| Total Receipts 


150,67ii. 86 1 

TOTAL 


2014,662.05 

DISBURSEMENTS: 



! Gallery Fund 

Petty cash 

1 Accounts payable 

j Accounts receivable 

j Sales tax 

Clark Addition Maintenance Fund 

Art School Fund 

87,116.69 

650.00 

2,932.56 

2,388.92 

261). 99 
19,367.63 
51,1456.92 


Total Disbursements 


161),177.71 

Cash Balance, June 30, 1959 



Cash in bank - Gallery Fund 

Petty cash 

Cash in bank - Clark Addition Mtce. Fund 

Cash in bank - Art School Fund 

Cash in bank - Students* Relief Fund 

19,720.13 

500.00 

14,277.32 

15,31)2.62 

61tl). 27 


Total cash in bank and petty cash 


1)0,1)81).31) t 

i 

TOTAL 


201), 662.05 
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CORCORAN GALLERY OF ART 


ENDOWMENT FUND 


January 1, 1959 to June 30, 1959 


Cash balance, December 31, 1958 

Cash in bank 12,9lil.27 

RECEIPTS: 


Interest on Real Estate Notes 
Dividends on Stocks 
Refund of acquisition fee 
Donations 

Sale of Stock Rights 

Sale of Real Estate Notes to other Fund 
Payments received on Real Estate Notes 
Sale of Stock 

Profit on Sale of Stock 13,392.05 

Loss on sale of Stock 8 ,li83.95 

Net profit on sale of stock 


214,089.53 
18,85^.96 
30.ill 
125.00 
10.92 
7,li 09.71 
82, Ij79.98 
23,275.81i 


li, 908.10 


Total Receipts 


I6l,l8ii.ii5 


TOTAL 


17ii,125.72 


DISBURSEMENTS: 


Accrued interest on Real Estate Notes 198.26 
Acquisition fees on Real Estate Notes 982.90 
Service charges on Real Estate Notes 519*86 
Shipping charges on Stocks 5.02 
Purchases of Real Estate Notes 98,289.57 
Purchases of Stocks 27,757.8ii 
Transfer of income to Gallery Fund 1)1,268.86 


Total Disbursements 

Cash balance, June 30, 1959 
Cash in bank 

TOTAL 


169,022.31 


5,103. ill 

17li,125.72 
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CORCORAN GALLERY OF ART 


ANNA E. CLARK FUND 
January 1, 1959 to June 30, 1959 


Cash balance, December 31, 1958: 

Cash in bank - income 

Cash in bank - principal 

6,090.21 

2,611.60 

Total cash in Bank 

8,7014-81 


RECEIPTS: 


Interest on Real Estate Notes 

Dividends on Stocks 

Payments received on Real Estate Notes 

1,531.20 

978.26 

5,503.15 

Total Receipts 

8,012.61 

TOTAL 

16,717.142 


DISBURSEMENTS: 


Accrued interest on Real Estate Notes 

Service charges on Real Estate Notes 

Purchases of works of art 

26th Biennial Exhibition 

Purchase of Real Estate Note from other Funds 

5.14I4 

25.75 

1,035.00 

3,000.00 

7,li09.7l 

Total Disbursements 

11,1i75.90 


Cash balance, June 30, 19$9: 


Cash in bank - income 

Cash in Bank - principal 

1»,533.1j8 

708.0I| 

Total cash in bank 

5,2141.52 

TOTAL 

16,717.142 
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CORCORAN GALLERY OF ART 


W. A. CLARK FUND 


January 1, 1959 to June 30, 1959 


Cash balance, December 31, 1908: 

Cash in bank - income 
Cash in bank - principal 
Total cash in bank 


RECEIPTS: 

Interest on Real Estate Notes 
Dividends on Stocks 

Payments received on Real Estate Notes 


Total Receipts 
TOTAL 


DISBURSEMENTS: 

Prize Awards - Biennial Exhibition 
Service charges on Real Estate Notes 
Accrued interest on Real Estate Note 
Purchase of works of art 
Purchase of Real Estate Note from other 
funds 

Total Disbursements 


Cash balance, June 30, 1959: 

Cash in bank - income 
Cash in bank - principal 

Total cash in bank 

TOTAL 


9,831.30 

-263.91 


1,786.83 
1,Obi.56 
2,105.75 


5,000.00 
16.80 
16.58 
b,900.00 

3,556.12 


2,726.31 
-1,71b.28 
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CORCORAN GALLERY OF ART 


MARY E. MAXWELL FUND 


January 1, 1909 to June 30, 1909 


Cash balance, December 31, 1958: 

Cash in bank - income lii3.06 

Cash in bank - principal 13,1)6 

Total cash in bank 

RECEIPTS: 

Sale of U. S. Government Bonds 1),962,00 

Interest on U.S. Government Bonds ii7.1|6 

Total Receipts ——— 

TOTAL 


DISBURSEMENTS: 

Purchase of U. S. Government Bond 1), 1)70.00 

Loss on sale of U.S. Government Bond 1)06.20 

Accrued interest on U.S. Government Bond 36.81 

Total Disbursements 


Cash balance, June 30, 1909: 

Cash in bank - income 103.71 

Cash in bank - principal ljli.71 

Total cash in bank 

TOTAL 


106.02 


0,009.96 

0,166.1)8 


I 4 ,968.06 


198.1)2 

0,166.1)8 
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ENDOWMENT FUND 


Securities owned as of June 30, 1959 

Real Estate Notes 

Total Annual Interest 


373,91*2.58.at $% . $18,697.13 

120,31*7.25.at b-3/h% . 5,716.1*9 

1*03,509.1*8 .at h-1/2% . 18,157.93 

1*9,388.32 .at l*-l/l*£. 2,099.00 

51 *, 285.07 .at h% . 2,171.1*0 

$1,001,1*72.70 $1*6,81*1.95 
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ENDOWMENT FUND 

Securities Owned As of June 30, 195>9 

Preferred Stocks 


BOOK VALUE 


Shares 


@ 

Total 

Annual 

Income 

200 

Allied Stores Corp. h% Cum. Pfd. 

105. li 836 

$21,096.72 

$ 800.00 

100 

Atlantic Refining Co. 3>-l% Cum. Pfd. Ser. B. 

100.00 

10,000.00 

375.00 

250 

General Motors Corp. $3.75 Cum. Pfd. 

100.00 

25,000.00 

937.50 

200 

Jewel Tea Co., Inc. 3-3/1$ Cum Pfd. 

103.00 

20,600.00 

750.00 

250 

May Dept. Stores Co. 3-3/1$ Cum Pfd. 

103.00 

25,750.00 

937.50 

25o 

May Dept. Stores Co. $3.75 Cum. Pfd. 

105 . 60146 II 

26,1401.16 

937.50 

500 

Pacific Gas and Elec. Co. 6$ 1st Pfd. 

145 . 1 U 45 

22,557.25 

750.00 

100 

Pacific Tel. & Tel. Co. 6% Pfd. 

181.265b 

18,126.5b 

600.00 

100 

Union Elec. Co. of Mo. $14.50 Pfd. 

105.50 

10,550.00 

b 50.00 

!,000 

Union Pacific Railroad Co. h% Pfd. 

11.68581 

23,371.62 

800.00 

200 

Washington Gas Light Co. $lj.25 Cum. Pfd. 

101.35 

20,270.00 

850.00 


Total Stocks 


$223,723.29 

$8,187.50 
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ENDOWMENT FUND 





Securities 

held as of June 30, 1939 





Common Stocks 




Shares Company 


@ 


Total 

Annual 1 
Income 1 

200 

American Can Company 


52.1*1*20 


10,1*88.1*0 

1*00.00 1 

300 

American Home Products Corp. 


20.1*2933 


6,128.80 

1,050.00 1 

369 

American Telephone and Telegraph Co. 


31.92338 


20,267.51* 

1 , 105.00 1 

600 

Armstrong Cork Co. 


17.8961 


10,737.68 

720.00 1 

330 

Bank of America, N. T. & S. A. 


39.1938 


20,772.71* 

951*.00 I 

600 

Beatrice Foods Co. 


33.3302 


19,998.11* 

1,080.00 1 

300 

Bethlehem Steel Corp. 


30.3631 


15,169.53 

720.00 1 

780 

Cincinnati Gas and Electric Co. 


19.0239 


lit, 838.67 

1,170.00 I 

170 

Consumers Power Co. 


36.001*8 


16,922.26 

1,128.00 I 

600 

Corn Products Refining Co. 


23.3578 


11*, 131*. 68 

1,200.00 I 

338 

Dayton Power and Light Co. 


38.0387 


12,181.07 

811.20 

1*80 

First National City Bank of New York 


55.1*1*09 


26,611.61* 

1,1*1*0.00 I 

3oo 

Julius Garfinckel and Co., Inc. 


23.0000 


12,300.00 

800.00 

300 

General Electric Co. 


27.7853 


8,335.38 

600.00 I 

900 

General Motors Corp. 


22.7996 


20,319.63 

1,800.00 1 

1*1*0 

Kansas City Power and Light Co. 


29.7517 


13,090.71* 

968.00 1 

200 

Kennecott Copper Corp. 


112.8371* 


22,367.1*8 

1,200.00 I 

3oo 

Lone Star Gas Co. 


23.16232 


12,731.16 

900.00 I 

1*00 

National Dairy Products Corp. 


29.5657 


11,826.27 

71*0.00 I 

600 

NationhlFuel Gas Co. Y,Xt- -J 


22.7500 


13,828.30 

330.00 

200 

Owens-Illinois Glass Co. 


1*0.3032 


8,060.61* 

500.00 

330 

Southern California Edison Co. 


1*8.6951 


17,01*3.30 

910.00 

1 200 

Southern Pacific Co. 


69.61*67 


13,929.31* 

300.00 

I 800 

Standard Oil Co. (N.J.) 


28.1965 


22,537.21 

1,760.00 

300 

Sunshine Biscuits, Inc. 


82.3626 


21*, 708.39 

1,320.00 

1*08 

Texas Company 


28.131*7 


11,1*78.96 

1,381*. 00 f; 

| 300 

*Union Carbide Corp. 


21*.351*2 


7,306.26 

1,080.00 

I 600 

United Gas Corp. 


31.6819 


19,009.11* 

900.00 

I 1,100 

Virginia Electric and Power Co. 


12.6906 


13,939.69 

1,210.00 

3oo 

Walgreen Company 


27.6122 


13,806.10 

800.00 

230 

F. W. Woolworth Co. 


1*5.37332 


11,31*3.33 

625.00 






$1*66,853.07 

$29,905.20 


*This stock was received from the Estate of 

James Parmelee 

and ''Book Value" is 

the value 


placed on it by the Trustees of the 

Estate 

at the date of 

distribution. 



RECAPITULATION OF SECURITIES OWNED 









Annual 






Total 

Income | 


Real Estate Notes 




$1,001,1*72.70 

$1*6,81*1.95 


Preferred Stocks 




223,723.29 

8,187.50 


Common Stocks 




1*66,853.07 

30,055.20 # 






$1,692,01*9.06 

$85,081*.65 


#Includes Texas Gulf Sulphur Co. $150.00. 
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CLARK ADDITION MAINTENANCE FUND 


Shares 

SECURITIES OWNED AS 

Common : 

Company 

OF .JUNE 30, 1958 

Stocks 

@ 

BOOK VALUE 

Total 

Annual 
Income j 

300 

American Can Company 

1*8.8925 

111*, 667.75 

$ 600.00 

361* 

American Chicle Company 

27.9851* 

10,187.60 

582.1*0 

336 

American Telephone and Tel Co. 

50.0599 

16,820.11* 

1,008.00 

300 

The Detroit Edison Company 

25.0991* 

7,529.82 

600.00 

308 

General Foods Corp. 

27.1830 

8,372.36 

751*. 60 

200 

Gulf Oil Company 

37.9803 

7,596.07 

600.00 

285 

International Harvester Company 

36.1791 

10,311.05 

570.00 

185 

May Department Stores Co. 

28.831* 

5,331*.29 

1*37.00 

300 

Niagara Mohawk Power Co. 

28.9267 

8,678.00 

51*0.00 

300 

Northern States Power Co. 

22.5513 

6,765.39 

312.50 

158 

Ohio Edison Company 

39.21*22 

6,200.26 

1*17.12 

300 

Ohio Oil Co. 

30.9281 

9,278.1*3 

1*80.00 

238 

Philadelphia Electric Co. 

33.1*331 

7,957.08 

506.25 ! 

125 

Sunshine Biscuits, Inc. 

80.201*1* 

10,025.55 

550.00 




1129,723.79 

17,957.87 


RECAPITULATION 







Annual 




Amount 

Income | 


Real Estate Notes 


301*, 777.76 

114,237.25 


Common Stocks 


129,723.79 

7,957.87 ! 




14314,501.55 

22,195.12 | 


- 
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ART SCHOOL FUND 


Securities Owned as of June 30, 1959 


Common Stocks 


BOOK VALUE 


Annual 


Shares 

Company 

@ 

Total 

Income 

2l*0 

Baltimore Gas and Electric Co. 

30.611*1* 

6,735.16 

$ 1*32.00 

10li 

The Borden Company 

2i9.2111 

5,117.96 

291.20 

50 

First Penn. Bkg. and Tr. Co. 

1*9-585 

2,1*79.25 

110.00 

1*0 

National Lead Company 

92.5336 

3,701.1*5 

120.00 

IlOO 

Northern Natural Gas Co. 

20.8659 

8,31*6.38 

560.00 

5oo 

Northern States Power Co. 

13.6357 

6,817.87 

512.50 

100 

Phillips Petroleum Co. 

1*5.6663 

1*,566.63 

170.00 

191 

Public Service Co. of Colorado 

27.8905 

5,327.09 

358.65 

i5o 

The Texas Company 

27.0993 

1*, 061*. 90 

360.00 




1*7,156.69 

$2,9111.35 



RECAPITULATION 

Amount 

Annual 

Income 

Real Estate Notes 


109,626.15 

1*,981.1*1* 

Common Stocks 


1*7,156.69 

2 ,911*.35 

TOTAL ART SCHOOL FUND 

INVESTMENTS 

156,783.11i 

7,895.79 
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¥. A. CLARK FUND 


Securities 

Owned as of June 30,, 1959 



RECAPITULATION 

Annual 


Amount 

Income 

Real Estate Notes 

78,81*1-59 

3,578.81 

Common Stocks 

30,757.18 

2,035.80 


109,598.77 

5,6llj.6l 
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MARI E. MAXWELL FUND 


Securities Owned as of June 30 , 1959 


United States Government Securities 


Amount 


Annual 

Income 


$5,000 U. S. 3^ Treasury Bonds 
Investment Series B due 


5 / 1/85 


It ,1475.00 


llt 5 .14I4 


No other investments 
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SECURITIES HELD AS OF JUNE 30, 1959 

(Book Values) 


FUND 


Real Estate 

Preferred 

Common 

Government 


Annual 

Notes 

Stock 

Stocks 

Securities 

Total 

Income 


Endowment 1,001,1,72 
Clark Addn. Mtce. 3014,777 
Art School 109,626 
Anna E. Clark 70,721 
W. A. Clark 78,81a 
Mary E. Maxwell_- 


.70 $223,723.29 

$1466,853.07 

.76 

129,723.79 

.145 

147,156.69 

.76 

33,152.83 

.59 

30,757.18 


$1,692,0149.06 
14314 , 501.55 
156,783.114 
103,8714.59 
109,598.77 
14,1475.00 I 4 ,1475.00 


$85,0814.65 
22,195.12 
7,895.79 
14,888 .1|2 
5,6114.61 
Il45.l4li 


$1,565,14140.26 $223,723.29 $707,6143.56 $ 14,1475.00 


$2,501,282.11 $125,8214.03 


CONDITION OF THE FUNDS AS OF JUNE 30, 1959 


FUND 

Funds Awaiting 
Investment 

Working 

Balances 

Total 

Gallery 

$ 

$20,220.13* 

$20,220.13 

Endowment Fund 

5,103.141 w 

- 

5,103.141 

Clark Addn. Mtce. 

-14,200.10 

19,917.32 ' 

15,717.22 

Art School 

3,078.70 

15,3142.62 

18,1421.32 

Anna E. Clark 

708. 0 I 4 

14,533.148 

5,21,1.52 

W. A. Clark 

-1,7114.28 

2,726.31 

1,012.03 

Mary E. Maxwell 

UI4.71 

153.71 

198.1,2 

Students* Relief 

- 

6I4I4.27 

6I4I4.27 


$3,020.1j8 

$63,537,814 

$66,558.32 


*Gallery Fund includes $500.00 Petty Cash and $614.39 in the Works of Art 
Purchase Fund. 


As of the close of business June 30, 1959, the Corcoran Gallery of Art has no obligations 
outstanding other than for current expenses. 


Respectfully submitted. 



acw 
























/S. 


Corcoran Gallery of Art 
COMBINED STATEMENT * RECEIPTS 

January 1, 1959 to September 30, 1959 





GALLERY 

CLARK ADDN. 

ART SCHOOL 



TOTAL 

FUND 

MTCE. FUND 

FUND 

INCOME FROM INVESTMENTS: 

Interest on Real Estate Notes 


50,3^0.11 

35,kl5.66 

11,111.09 

3,823.36 

Dividends on stocks 


36,639.93 

28,208.70 

6,262.12 

2,169.11 

Gross income from investments 
LESS: 


86,990.0k 

63,62k.36 

17,373.21 

5,992.k7 

Accrued interest on Real Estate 

Notes 

kl3.01 

kOO.79 

12.22 


Acquisition fees on Real Estate 

Notes 

l,20k.lk 

931.5k 

261.9k 

10.66 

Service charges on Real Estate Notes 

1,357.39 

1,080.29 

80.00 

197.10 

Shipping charges on stocks 


5.02 

5.02 



Total deductions 


2,979.56 

2,kl7.6k 

35k.l6 

'207.76 

Net income from investments 


8k,010.k3 

61,206.72 

17,019.05 

5,78k.71 

OTHER INCOME: 






Donations 


12,836.00 

2,261.00 

10,500.00 

75.00 

Door receipts 


6,969.51 

6,956.76 

12.75 


Crating and packing charges 


32k.80 

32k.80 



Insurance - income 

ART SCHOOL: 


122.01 

122.01 



Tuitions - regular 


k6,327.75 



k6,327.75 

Tuitions - Saturday classes 

lk,73k.50 



lk,73k.50 

ART SCHOOL STORE: 






Sales over purchases 


2,397.72 

22k.60 


2,397.72 

Sale of reproduction rights & royalties 

22k.60 



Commission on vending machines 


kl3.79 



kl3.79 

Locker rentals 


k53.50 



k53.50 

Sale of Works of Art 


576.00 

576.00 



Mailing charges 


69.03 

69.03 



Membership contributions (dues) 


15,619.50 

15,619.50 



Miscellaneous income 


k36.13 

179.13 


257.00 


Total Other Income 

101,50k.8k 

26,332.83 

10,512.75 

6k,659.26 

Total Ope rating Income 

185,515,32 

87,539.55 

27,531.80 

70,kk3.97 

Total Budget Expended 

180,761.10 

98,13k.57 

26,582.66 

56,Ok3.87 

Excess income over budgeted expenses 
Excess budgeted expanses ove r income 

k,75k.22 

10,595.02 

9k9.1k 

lk,k00.10 

Non-budgeted expenses 

5,251.77 

3,kkk.k2 


1,807.35 

Excess expenses over income 

k97.55 

lk,039.kk 



Excess income over expenses 



9k9.1k 

12,592.75 
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CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 

COMBINED STATEMENT 


January 1, 1959 to September 30, 1959 



BUDGETARY 

TOTAL 


% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMINDER 

DEFICIT 

EXPENDED 

Equipment 

2 , 050.00 

1,739.26 

310.75 


85.85 

Exhibitions 

12 , 500.00 

7,735.71 

5,665.29 


62.38 

Entertainment and travel 

1 , 200.00 

969.55 

230.55 


81.51 

Insurance - general 

2 , 500.00 

2,951.85 

- 

551.85 

118.07 

Insurance - group 

2,675.00 

1,950.83 

725.17 


73.21 

Membership activities 

5 , 620.00 

3,755.56 

1,865.55 


66.82 

Postage, telephone etc. 

3 , 800.00 

2,200.05 

1,599.96 


57.8 9 

Operation of building 

27 , 260.00 

20,075.65 

7,191.35 


73.63 

Printing 

9 , 180.00 

5,308.35 

5,871.65 


56.93 

Professional fees 

900.00 

525.00 

575.00 


57.22 

Publicity 

1 , 850.00 

1,556.02 

393.98 


78.70 

Purchases for sales desk 

3,600.00 

5,155.52 

- 

555.52 

115.12 

Restoration of works of art 

6 , 500.00 

3,539.05 

3,060.95 


52.91 

Restoration of frames 

5 , 500.00 

5,165.00 

1,335.00 


75.73 

Reception 

2,000.00 

- 

2,000.00 


00.00 

Miscellaneous expenses 

2 , 520.00 

1,711.10 

708.90 


70.70 

Purchases of drawings 

500.00 

- 

5oo.oo 


0.00 

Total Operating Expense 

SALARIES, SOCIAL SECURITY & PENSIONS: 
SALARIES: 

89,962.00 

61,027.29 

29,930.98 

28,93lTjr~ 

996.27 

67.85 

Administration and Staff 

56,o5o.oo 

51,211.19 

15,838.81 


73.52 

Guards and workmen 

ART SCHOOL: 

58,25o.oo 

50,650.21 

17,609.79 


69.77 

Administration and Staff 

55,991.00 

28,665.78 

16,326.22 


63.71 

Models 

9,000.00 

5,588.00 

3,512.00 


60.98 

Total Salaries 

168,291.00 

116,005.18 

52,286.82 


68.93 

Pensions 1,550.00 

Social Security-employer’s contribution, 

* 5,000.00 

Total Salaries, Social Security and 

900.00 

2,829.63 

650.00 

1,170.37 


58.06 

70.75 

Pensions 

173,851.00 

119,733.81 

55,107.19 


68.87 

TOTAL BUDGET EXPENSE 

263,803.00 

180,761.10 

83,051.90 


68.52 


Non-budget expenses * 5,251.77 


Total expended 


186,012.87 


* page 3 
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Non budget 


NON-BUDGETED EXPENSES 
January 1, 1959 to September 30, 1959 


EXHIBITIONS: 

DEBIT 

CREDIT 

Area exhibitions 

1+U7.37 


Biennial exhibitions 

105.13 


Miscellaneous special 


2,025*UU (Travel) 

Wildenstein exhibition 


2,282 »U6 not conplete 

Civil War exhibition 

373.96 

Alaska exhibition 

20.16 


Rosenberg exhibition 

193.13 

• 

Raney exhibition 

U9.01 


Eakins exhibition 

U9.6I| 


Total 

1,238.70 

U,307.90 

Purchase Works of Art 

2,695.19 


Fund Raising carpgaign 

3,818.23 


Basic Design Class 

1,807.55 

incurred by 
Mr. Kliros 


9,559.67 

U,307.90 


Net expenses 5,251.77 
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CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 

GALLERY FUND 

January 1, 1959 to September 30, 1959 



BUDGETARY 

TOTAL 


% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

Equipment 

950.00 

1 , 088.68 

_ 

138.68 

111.60 

Exhibitions 

12,400.00 

7,735.11 

4,664.2 9 


62.38 

Entertainment and travel 

1,100.00 

969.55 

130.45 


81.ia 

Insurance - general 

1,000.00 

l, 214.35 

- 

214.85 

121.1.9 

Insurance - group 

1,300.00 

911.27 

388.73 


70.10 

Membership activities 

5,620.00 

3,755.66 

1,864.54 


66.82 

Operation of Building 

12,202.00 

9,002.57 

3,199.13 


73.78 

Postage, telephone etc. 

3,275.00 

1,761.74 

1,513.26 


53.79 

Printing 

6,280.00 

2,791.30 

3,188.70 


44.45 

Professional fees 

400.00 

175.00 

225.00 


43.75 

Publicity 

1,100.00 

853.67 

516.33 


60.98 

Purchases for sales desk 

3,600.00 

4,144*42 

- 

544.42 

115.12 

Restoration of frames 

4,5oo.oo 

3,165.00 

1,335.00 


70.33 

Restoration of works of art 

2 , 250.00 

1,884.87 

365.13 


83.77 

Reception 

2,000.00 

- 

2,000.00 


0.00 

Purchases of drawings 

500.00 

- 

500.00 


0.00 

Miscellaneous expenses 

920.00 

553.69 

336.31 


60.84 

Total Operating Expense 

59,697.00 

14 . 0 , 007.78 

20,578.17 

19,6^9.22 

897.95 

67.02 

SALARIES, SOCIAL SECURITY & PENSIONS: 





SALARIES: 






Administration and Staff 

42,900.00 

31,424.74 

11,1.75.26 


73.25 

Guards and Workmen 

33 , 900.00 

21,585.18 

9,314.82 


72.52 

Total Salaries 

76 , 800.00 

56,009.92 

20,790.08 


72.93 

Pensions 

Social Security - Employer's 

1 , 550.00 

900.00 

650.00 


58.06 

contribution 

1 , 850.00 

1 , 216.87 

633.13 


65.78 

Total Salaries, Social Security 






and Pensions 

80,200.00 

58,126.79 

22 , 073.21 


72.48 

Total Budgeted Expense 

139,897.00 

98,131.57 

41,762.43 


70.15 
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CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 

CLARK ADDITION MAINTENANCE FUND 

January 1, 1959 to September 30,1959 


BUDGETARY 

ALLOWANCE 


Equipment IjOO.OO 
Entertainment and travel 100.00 
Insurance - general 800.00 
Insurance - group lj.50.00 
Postage, telephone etc. 175*00 
Operation of building 6,588.00 
Printing 1,000.00 
Professional fees 150.00 
Publicity 150.00 
Restoration of works of art lj,250.00 
Restoration of frames 1,000.00 
Miscellaneous expenses )|T 0.00 


Total Operating Expense 15,1:73.00 


SALARIES AND SOCIAL SECURITY: 
SALARIES: 


Administration and Staff 13,150.00 

Guards and Workmen . 12,950.00 

26,100.00 

Social Security - Employer's 

contribution 630.00 

Total Salaries & Social Security 26,730.00 

Total Budgeted Expense Ij2,203.00 


TOTAL 



% OF TOTAL 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

286.77 

113.23 


71.69 

- 

100.00 


0.00 

857.00 

- 

57.oo 

107.12 

358.86 

91.lh 


79.68 

97.L9 

77.51 


55.71 

U,737.60 

1,850.1-0 


71.91 

- 

1,000.00 


0.00 

75.00 

75.00 


5o.oo 

- 

150.00 


0.00 

1,551.18 

2,695.82 


36.57 

1,000.00 

- 


100.00 

16.00 

39U.OO 


3.90 

8,982.90 

6,60U.10 
6,51+7 .IDO 

57.00 

58.05 


9,786.1-5 

3,363.55 

71 +. 1+2 

7,391.29 

5,558.71 

57.08 

17,177.7U 

8,922.26 

65.82 

U22.02 

207.98 

66.98 

17,599.76 

9,130.21; 

65.8U 

26,582.66 

15,677.31+ 

62.98 


































CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 

ART SCHOOL FUND 


January 1, 1959 to September 30, 1959 



BUDGETARY 

TOTAL 



% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

Equipment 

700.00 

363.81 

336.19 


51.97 

Insurance - general 

700.00 

880.00 

- 

180.00 

125.71 

Insurance - group 

925.00 

680.70 

2UU.30 


73.59 

Operation of building 

8,U77.00 

6,335.U8 

2,11(1.52 


7U.7U 

Postage,telephone etc. 

350.00 

3h0.81 

9.19 


97.37 

Printing 

1,900.00 

1,517.05 

382.95 


79.81; 

Professional fees 

350.00 

175.00 

175.00 


50.00 

Publicity 

300.00 

602.35 

- 

302.35 

200.78 

Miscellaneous expenses 

1,090.00 

1,1L1.U1 

- 

51.1(1 

10 U .72 

Total Operating Expense 

11,792.00 

12,036.61 

3,289.15 

2,75539“ 

533.76 

81.37 


SALARIES AND SOCIAL SECURITY: 


SALARIES: 

Administration and Staff 
Saturday Instructors 
Special Instructors 
Guards and Workmen 
Models 

Social Security-employer's 

contribution 

Total Salaries & Social Security 


3U,795.00 

22,508.78 

12,286.22 

6U.69 

7950.00 

5,100 ..00 

2,850.00 

6U.15 

2,2U6.00 

1 , 056.00 

1*190.00 

1(7.01 

11,1(00.00 

8,663.71 

2,736.26 

75.99 

9 , 000.00 

5,1(88.00 

3,512.00 

60.98 

1,520.00 

1,190.71; 

329.26 

78.31; 

66,911.00 

1(1,007.26 

22,903.7U 

65.77 

81,703.00 

56,0U3.87 

25,659.13 

68.59 


Total Budgeted Expense 




















THE CORCORAN GALLERY OF ART 

WASHINGTON, D. C . 


REPORT ON EXAMINATION 


FOR THE PERIOD JANUARY 1 TO JUNE 30, 1958 








































CABLE: AMDIT, NEW YORK 


1 



RESIDENT PARTNER 

J. ROGER YATES, C. R A . 


F. W. Lafrentz <8c Co. 

CERTIFIED PUBLIC ACCOUNTANTS 

EXECUTIVE OFFICES NEW YORK CITY 


NEW YORK 

CH ICAGO 

BOSTON 

ATLANTA 

RICHMOND 

BALTIMORE 

CLEVELAND 


WASHINGTON 
NEW ORLEANS 
SAN FRANCISCO 
LOS ANGELES 
OAKLAND 
SEATTLE 
DALLAS 


TOWER BUILDING 
WASHINGTON 5, D. C. 


CORRESPONDENTS 
IN FOREIGN COUNTRIES 


October 3 , 1958 


The Trustees of the Corcoran Gallery of Art 
17th and New York Avenue, N. W. 

Washington, D. C. 

Gentlemen: 

We have examined the report submitted to us by your Treasurer, Mr. Corcoran 
Thom, Jr., and found it to be in agreement with the recorded cash transactions of the 
Corcoran Gallery of Art for the six-month period ended June 30 > 1958* Our examination 
was made in accordance with generally accepted auditing standards, and accordingly 
included such tests of the accounting records and such other auditing procedures as 
we considered necessary in the circumstances. 


FINANCIAL POSITION 


Cash in bank and on hand - 86,174.05 

Cash in bank, 85,674.05, was reconciled with amounts reported directly to us 
by the Riggs National Bank. Cash of the various funds at June 30, 1958, is shown in the 
following summary: 


Gallery Fund 25,538-58 
Endowment Fund 12,328.31 
Clark Addition Maintenance Fund 15,454.25 
Art School Fund 1 , 891.87 
Students' Relief Fund 644.27 
Anna E. Clark Fund 8,417*91 
W. A. Clark Fund 10,620.65 
Mary E. Maxwell Fund 103*77 
Membership Association Fund 10,774.44- 
Membership Association Endowment Fund 400.00 


Total 86,174.05 
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The petty cash fund of 500.00 was verified by inspection and count on 
September 11, 1958* 

The following is a summary of the beginning balances, receipts, disbursements 
and closing balances of the cash in all funds, for the six-month period ended June 30, 
1958, as disclosed by the records, which is in agreement with the Treasurer's report: 



Balance 

Jan. 1, 1958 

Receipts 

Disbursements 

Balance 
June 30, 1958 

Gallery Fund 

35,102.48 

51,902.17 

61,466.07 

25,538.58 

Endowment Fund 

3,368.47 

217,840.70 

208 , 880.86 

12,328.31 

Clark Addition Maintenance Fund 

15,204.82 

76 , 496.78 

76,247.35 

15,454.25 

Art School Fund 

11,119.11 

73,355.62 

82 , 582.86 

1,891.87 

Students' Relief Fund 

669.27 

- 

25.00 

644.27 

Anna E. Clark Fund 

4,8l4.l8 

22 , 769.80 

19,166.07 

8,417.91 

W. A. Clark Fund 

7,892.41 

5,784.77 

3,056.53 

10 , 620.65 

Mary E. Maxwell Fund 

35-02 

68.75 

- 

103.77 

Membership Association Fund 

11 , 613.58 

14 , 229.17 

15,068.31 

10,774.44 

Membership Association Endowment 
Fund 

425.00 


L 371- 37 

400.00 

Totals 

90,244.34 

468,794.13 

472,864.42 

86,174.05 


Investments - 2,433,670 .86 

The real estate notes at June 30, 1958, amounting to a total of 1,537, 267 . 80 , 
were examined or accounted for by us at the Riggs National Bank on September 17, 1958, 
and found to be in agreement with the records. 

All preferred and common stocks at June 30, 1958 were confirmed directly to 
us by the Trust Department of the Riggs National Bank, where they are being held for 
safekeeping and reinvestment. We examined the bond in the Mary E. Maxwell Fund at the 
Customer Security Department of the Riggs National Bank on September 17, 1958 . Invest¬ 
ment in securities totalled 896 , 403.06 at cost. 

A summary of the real estate notes, securities, and cash to the credit of 
the various funds at June 30, 1958, which is in agreement with the Treasurer's report. 
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is presented below: 






Cash 



Real Estate 

Cash 

Total 

Available 



Notes and 

Awaiting 

Funds 

For 


Fund 

Securities 

Investment 

Principal 

Expenses 

Total 

Gallery 


.. 


25,538.58 

25,538.58(1) 

Endowment 

1,621,148.15 

12,328.31 

1,633,476.46 

- 

1,633,476.46(2) 

Clark Addition 






Maintenance 

428 , 638.15 

(2,353.39) 

426,284.76 

17,807.64 

444,092.40 

Art School 

154,347.19 

1,937.62 

156,284.81 

(45.75) 

156,239.06(3) 

Students' Relief 

- 

- 

- 

644.27 

644.27 

Anna E. Clark 

103 , 181.09 

1,401.54 

104,582.63 

7,016.37 

111,599-00 

W. A. Clark 

105,893.78 

1,990.71 

107,884.49 

8,629.94 

116,514.43 

Mary E. Maxwell 

4 , 962.50 

13.46 

4,975.96 

90.31 

5 , 066.27 

Membership Association 

- 

- 

10 , 774.44 

10,774.44 

Membership Association 





Endowment 

15,500.00 

400.00 

15,900.00 

- 

15,900.00 

Totals 

2,433,670.86 

15 , 718.25 

2,449,389.11 

70,455.80 

2,519,844.91 


(1) Includes 500.00 in petty cash funds, and 1,798.30 in the Purchase Fund 

for works of art. 

(2) Includes 25,201.17 in the Reserve for Losses in Market Value of Preferred 

Stocks account, and 3,112.50, received from the Red Cross for renova¬ 
tion of space in the basement. 

(3) Includes 6,454.98, in the Eugen Weisz Memorial Scholarship Endowment Fund. 
The following notes were delinquent as to principal and interest at June 30, 


1958: 



Monthly 

Payment 

Amount 

Delinquent 

Paid 

Endowment Fund: 

Davey, Kenneth W. and Harriet B. 

105.00 

105.00 

- 

Hoover, Thomas N. and Eleanor R. 

200.00 

200.00 

- 

Weismuller, John 

80.00 

160.00 

- 

Wood, James C. and Ruth R. 

100.00 

200.00 

- 

Anna E. Clark: 

Keisker, Hilbert F. and Edna H. 

160.00 

160.00 

7/3/58 


Respectfully submitted. 



Certified Public Accountants. 



























This page was intentionally removed due to a research restriction on all Corcoran 
Gallery of Art Development and Membership records. 


Please contact the Public Services and Instruction Librarian with any questions. 



THE ASSOCIATION OF THE CORCORAN GALLERY OF ART 


17th and New York Avenue Washington 6, D.C. 

I would like to join the Association of The Corcoran Gallery of Art 

as an: 



| | Annual Member 

S10.00 


| | Annual Contributing Member 

$25.00 


j | Annual Subscribing Member 

$100.00 

Miss 

Mrs. 

Mr. 

| | Life Member 

$500.00 


Address_ 

| | Enclosed is ray check made payable to The Corcoran Gallery of Art. 

| 1 1 should like to join on_(date) and receive a bill. 

For further information call Membership Secretary ME 8-3211. 






CORCORAN GALLERY OF ART 
AMERICAN MUSE EXHIBITION 




1958 


1959 

Catalogues 

2.50 


909.50 

Crating Charges 

11.26 


U5H.08 

Express and Transportation 



1,509.91 

Photographs 

78,60 


83^.03 

Installation 

15.58 


l,6oU.l6 

Insurance 



896.U8 

Postage 



79.no 

Press Clippings 



26.70 

Salaries and Overtime 

128.00 


6U5.50 

Research(Books) 

13.22 



Telephone and Telegraph 

3.22 


150.78 

Travel and Taxi 

68U.75 


120.58 

Total 

936.92 


7,231. 12 

Less: 


1,U2U.10 


Sale of catalogues 



Sale of Color Transparencies 


1,578.00 


Total Receipts 



3,002.10 

Net Cost of Exhibition 

936.92 

V 

h, 229.02 










CORCORAN GALLERY OF ART 
WILDEN3TEIN EXHIBITION 




October 23, 1959 


INCOME: 

Sponsors 
Admissions 
Wildenstein Gallery- 
Women's Committee - grant-in-aid 
U.S.I.A. - accounts receivable 
Total Income 

DISBURSEMENTS: 

Printing - catalogue 

Account to Women's Committee 

Pending 

Travel expense 
Miscellaneous expenses 
Total expense 

CORCORAN MASTERPIECES : 

Cost of printing Masterpieces 

Women's Committee-grant-in-aid 
Sale of catalogues to date 

Net cost 


U,015.00 
2,718.75 
180.02 
1,500.00 
360.00 

8,773.77 

1,737.66 

981.00 

360.00 

1,311.00 
U0U.U7 
180.02 

3,633.15 

5 ,lUo .62 

1,737.66 

1,500.00 
382.50 

1,117.50 
















November 18, 193 9 


Typographical error: 


Total expense should have been $3,663.13 

Income over expenses should have 

been 3*110.62 


U.S.I.A. actual amount received 


378.00 












